President

Clty Of Tu |al'e Ray Fonseca
. . Vice President
Board of Public Utilities Thomas Griesbach
Commissioners Commissioners
Renee Soto
Tony Sozinh
Agri-Center of the World Agenda B‘Tgf(’e S\ﬁ;gu?
Tulare Public Library & Council Chamber Thursday, December 21, 2023
491 North M Street, Tulare 4:00 p.m. — Regular Meeting

www.tulare.ca.gov

Mission Statement
To promote a quality of life making Tulare the most desirable community in which to live, learn, play,
work, worship and prosper.

Attending Meetings
Regular meetings of the Board of Public Utilities Commissioners (BPU) are held on the first and third
Thursdays of each month in the Council Chamber located in the Tulare Public Library at 491 North M
Street, Tulare, subject to cancellation. Additional meetings of the BPU may be called as needed.

Documents related to items on the agenda are accessible on the City’s website at
www.tulare.ca.gov and available for viewing at the entrance of the Council Chamber.

scanme

Rules for Addressing the Commissioners

e Members of the public may address the BPU on matters within their jurisdiction.

¢ |f you wish to address the BPU, please complete one of the pink speaker cards located at the
entrance to the Council Chamber and provide to the Clerk.

e Persons wishing to address the BPU concerning an agendized item will be invited to address the
BPU during the time that the BPU is considering that agenda item. Persons wishing to address the
BPU concerning a non-agendized issue will be invited to address the BPU during the Citizen
Comments portion of the meeting.

¢ When invited by the President to speak, please step up to the podium, state your name and city
where you reside, and make your comments. Comments are limited to three minutes per speaker.

Americans with Disabilities Act
Pursuant to the Americans with Disabilities Act, persons with a disability who require a disability-related
modification or accommodation to participate in a meeting, including auxiliary aids or services, may
request such modification from the City Clerk’s Office at (659) 684-4200. Notification 48 hours prior to
the meeting will enable the City to make reasonable arrangements to assure accessibility to the
meeting.

1. CALL TO ORDER
2. PLEDGE OF ALLEGIANCE AND INVOCATION

3. PUBLIC COMMENTS - This is the time for the public to comment on items on the Consent
Calendar or within the jurisdiction of the Board. Comments related to General Business items
will be heard at the time the item is discussed. The Board cannot legally discuss or take
official action on citizen request items that are introduced tonight. Each speaker will be
allowed three minutes, with a maximum time of 10 minutes per item, unless otherwise
extended by the Board.
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4. COMMUNICATIONS - No action will be taken on matters listed under Communications;
however, the Board may direct staff to schedule issues raised during Communications for a
future agenda.

5. CONSENT CALENDAR - All Consent Calendar items are considered routine and will be
enacted in one motion. There will be no separate discussion of these matters unless a
request is made, in which event the item will be removed from the Consent Calendar to be
discussed and voted upon by a separate motion.

5.1  Special and/or Regular Meeting Minutes of December 7, 2023.
Recommended Action: Approve as submitted. [M. Peton]

5.2 Cancellation of January 4, 2024 Regular Meeting.
Recommended Action: Cancel the regular Board of Public Utilities Commissioners
meeting scheduled on January 4, 2024. [M. Peton]

5.3 Monthly Investments Report.
Recommended Action: Accept the monthly investment report for October 2023.
[M. Gaboardi]

6. GENERAL BUSINESS - Comments related to General Business items are limited to three
minutes per speaker, for a maximum of 30 minutes per item, unless otherwise extended by
the Board.

6.1 Lawn to Garden Rebate Program.
Recommended Action: Approve and authorize the staff to move forward with
implementation of the Lawn to Garden Rebate Program as presented. [A. Luttrell]

7. ITEMS OF INTEREST
8. ADJOURNMENT

The next regularly scheduled meeting of the Board of Public Utilities Commissioners is
Thursday, January 4, 2024, at 4:00 p.m. in the Council Chamber, 491 North M Street, Tulare.

AFFIDAVIT OF POSTING AGENDA

| hereby certify, in conformance with Government Code Sections 54954.2 and 54956, this agenda
was posted in the kiosk at the front of City Hall, 411 E. Kern Avenue, as well as on the City of Tulare’s
website (www.tulare.ca.gov).

POSTED: Monday, December 18, 2023
1/ ’

i Mq;m \ Ttom

Maegan Peton, Deputy City Clerk
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Item #:
Consent 5.1

CITY OF TULARE

BOARD OF PUBLIC UTILITIES COMMISSIONERS
MEETING MINUTES

Tulare Public Library & Council Chamber Thursday, December 7, 2023
491 North M Street, Tulare 4:00 p.m. - Regular Meeting

COMMISSIONERS PRESENT: President Ray Fonseca
Commissioner Renee Soto
Commissioner Tony Sozinho
Commissioner Blake Wilbur

COMMISSIONERS ABSENT: Vice President Thomas Griesbach

STAFF PRESENT: Assistant City Manager Josh McDonnell; Assistant
City Attorney Nick Matoian; Deputy City Clerk
Maegan Peton; Public Works Director Trisha
Whitfield; Assistant Finance Director Melanie
Gaboardi; City Engineer Michael Miller; Assistant
Public Works Director Tim Doyle; Senior
Management Analyst Andrew Bettencourt

. CALL TO ORDER

President Fonseca called the regular meeting of the Board of Public Utilities
Commissioners to order at 4:00 p.m. in the Council Chamber located at 491 North M
Street.

PLEDGE OF ALLEGIANCE AND INVOCATION

Commissioner Wilbur led the Pledge of Allegiance and an invocation was given by
Commissioner Soto.

PUBLIC COMMENTS
There were no public comments.

. COMMUNICATIONS

There were no communications.

. CONSENT CALENDAR

It was moved by Commissioner Soto, seconded by Commissioner Sozinho, and
unanimously carried that the items on the Consent Calendar be approved as presented.

5.1 Special and/or Regular Meeting Minutes of November 16, 2023.
Recommended Action: Approve as submitted. [M. Peton]
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Board of Public Utilities Commissioners Meeting Minutes Thursday, December 7, 2023

. GENERAL BUSINESS

6.1 Lawn to Garden Rebate Program.
Recommended Action: Approve and authorize staff to move forward with
implementation of the Lawn to Garden Rebate Program as presented.
Presented By: Assistant City Manager Josh McDonnell
Public Comment: None
Board Action: It was moved by Commissioner Wilbur, seconded by
Commissioner Sozinho, and carried 4 to 0 (Vice President Griesbach absent) to
table this item to the December 21 meeting.

6.2 Award Contract for Engineering Design Services of Water Well #1
Replacement, Project WT0056.
Recommended Action: Award and authorize the City Manager to sign a
contract for the engineering design services for the replacement of water well #1
(Project WT0056) with Carollo Engineers, Inc. of Fresno, CA in the amount of
$336,095.00 and authorize the City Manager or designee to approve contract
change orders in the amount not to exceed 10% ($33,609.50) of the contract
award amount.
Presented By: Assistant Public Works Director Tim Doyle
Public Comment: None
Board Action: It was moved by Commissioner Wilbur, seconded by President
Fonseca, and carried 4 to 0 (Vice President Griesbach absent) to approve the
item as presented.

. ITEMS OF INTEREST

Items of interest were discussed amongst the Board and staff.

. ADJOURNMENT

President Fonseca adjourned the regular meeting at 4:17 p.m.

Approved by the Board on December 21, 2023.

RAY FONSECA, PRESIDENT
ATTEST:

MARC MONDELL, CITY CLERK

By Maegan Peton, Deputy City Clerk
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Item #:

Consent 5.2
Staff Report
Meeting: Board of Public Utilities Commissioners
Date: December 21, 2023

Department: City Manager
Submitted by: Maegan Peton, Deputy City Clerk
Agenda Title: Cancellation of January 4, 2024 Regular Meeting

RECOMMENDED ACTION
Cancel the regular Board of Public Utilities Commissioners meeting scheduled on January 4,
2024.

SUMMARY

The Tulare Board of Public Utilities Commissioners holds regular meetings on the first and
third Thursday of each month. The first Thursday of January is January 4. The City observes
New Year's Eve and New Years Day as holidays. Since New Year’s Eve falls on a Sunday, the
City will be observing Monday, January 1 and Tuesday, January 2 as holidays. Due to the
holidays, staff anticipates a lack of business and is recommending the Board cancel the
January 4 meeting.

FISCAL IMPACT & FUNDING SOURCE(S)
There is no fiscal impact associated with this action.

LEGAL REVIEW
This item does not require legal review.

ALTERNATIVE ACTION
1. Approve with changes
2. Deny
3. Table

ATTACHMENTS
1. None

Reviewed/Approved:



Item #:
Consent 5.3

Staff Report

Meeting: Board of Public Utilities Commissioners
Date: December 21, 2023

Department: Finance
Submitted by:  Melanie Gaboardi, Assistant Finance Director

Agenda Title: Monthly Investments Report

RECOMMENDED ACTION
Accept the monthly investment report for October 2023.

SUMMARY
The investment report for October 2023 is submitted for Board review and acceptance.

FISCAL IMPACT & FUNDING SOURCE(S)
There is no fiscal impact associated with this action.

LEGAL REVIEW
This item did not require legal review.

ALTERNATIVE ACTION
1. Approve with changes
2. Deny
3. Table

ATTACHMENTS
1. October 2023 Investments Report

Reviewed/Approved:



CITY OF TULARE
SUMMARY TREASURER'S REPORT
SUMMARY OF ALL INVESTMENTS

October 31, 2023

BOOK VALUE
BOOK MARKET CURRENT % OF
TYPE OF INVESTMENT VALLUE VALUE YIELD TOTAL
UNRESTRICTED INVESTMENTS - SEE PAGE 2 232,524,752 217,202,600 1.209% 93.77%
RESTRICTED INVESTMENTS - SEE PAGE 3 15.455,106 15,455,106 N/A 6.23%
TOTAL INVESTMENTS 247,979,858 232,657,706 N/A 100.00%

Note: The City's financial statments will report market values, not book values, at June 30 each year

[ certify that this report reflects all City investments and complies with the investment policy of the City of Tulare as approved by City Council.
Furthermore, [ certify that sufficient investment liquidity and anticipated revenues are available to meet the City's budgeted expenditures for the next
six months.

Presented to the City Council on December 19, 2023. Presented to the Board of Public Utility Commissioners on December 21, 2023,
) .. ) s ; s
Respectfully submitted, Melanie U. Gaboardi, Assistant Finance Director, Interim CFO %’Z’/ﬁ)ﬁ'zb // ;{E ALY /«‘7//‘2/:&/;)‘5
= Date /T
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
SUMMARY OF RESTRICTED INVESTMENTS

October 31, 2023
BALANCES
ACQUISITION MATURITY STATED PAR BOOK MARKET AS-QF
TYPE OF INVESTMENT ISSUER OF INVESTMENT DATE DATE INTEREST RATE VALUE VALUE VALUE DATE
Bond Funds (All are Managed by U.S. Bank Trust Except LAIF):
2018 Lease Revenue and Refunding Bonds (Account No 244938000)
First American Govt [Fd U S Bank Trust Various On Demand Various N/A 3,440,130 3,440,130 10-31-23
Resenve Fund 3,440,130 3,440,130
2015 Sewer Revenue Refunding Bonds (Account No 261394000)
Fist American Govl Fd U S Bank Trusl Various On Demand Various N/A 103,765 103,765 10-31-23
I1rst American Govl I'd J'S Bank Trust Various N/A 102,779 102.779 10-31-23
Reserve Fund
Investment Repuchase GIC Baverische Landesbank 11-13-15 11-15-25 1 960% N/A 5,032,685 5,032,685 10-31-23
fesefie]fund 5,239,229 5239229
2016 Sewer Revenue Relunding Bonds (Account No 231687000)
U S Bk Mmkt U S Bank Trust Various On Demand Various N/A 16 16 10-31-23
16 16
2020 Sewer Revenue Refunding Bonds (Accounl No 230396000)
U S Bk Mmkt U S Bank Trust Various On Demand Various N/A 18,301 18,301 10-31-23
18,301 18,301
2017 Waler Revenue Bonds (Account No. 219189000)
U § Bk Mmk! US Bank Trusl Various On Demand Various N/A 4 4 10-31-23
4 4
2020 Water Revenue Bonds (Account No. 250953000)
U S Bk Mmkt U S Bank Trust Various On Demand Various N/A 6,757,420 6,757,420 10-31-23
6,757,420 6,757,420
2017 Successor Agency Tax Allocation Bonds - Series A & B (Account No 245346000)
U S Bk Mmkl US Bank Trust Various On Demand Various N/A 7 7 10-31-23
7 7
TOTAL RESTRICTED INVESTMENTS Book Value % of Total Investments = 6.23% 15,455,106 15,455,106
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS

October 31,2023

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTII

LS. GOVERNMENT AGENCY OBLIGATIONS
L Per BNY WTC

Federal FFarm Credit Bks Funding Corp 06=-17-20 0 580% 2,000,000 2,000,000 (60,140) 11,600
3133E1L147 06-17-24 C 0.600% 1,939,860 (70,240) 967
FFederal National Mortgage Assn 08-25-20 0.520% 2,000,000 2,000,000 (125,460) 10,400
3136G47T52 02-25-25 C 0.550% 1,874,540 (134,080) 867
Federal National Mortgage Assn 08-27-20 0 600% 2,000,000 2,000,000 (142,420) 12,000
3136G4U50 05-27-25 C 0.650% 1,857,580 (150,280) 1.000
Federal Home Loan Mtg Corp 06-03-20 0.750% 2,000,000 2,000,000 (138,160) 15,000
3134GVVX3 05-28-25 C 0.750% 1,861,840 (145,780) 1,250
FFederal ome Loan Mig Corp 06-10-20 0.700% 2,000,000 2,000,000 (142,440) 14.000
3134GVB36 06-10-25 C 0.750% 1,857,560 (150,260) 1.167
IFederal Flome Loan Banks 06-24-20 0.750% 868.056 868,056 (62,344) 6,510
3130AIRE] 06-24-25 C 0810% 805,712 (65,623) 543
Federal Home Loan Mlg Corp 06-30-20 0.800% 2,000,000 2,000,000 (143,040) 16.000
3134GVT65 06-30-25 C 0.860% 1,856,960 (150,440) 1,333
Federal National Morlgage Assn 07-15-20 0.730% 2,000,000 2,000,000 (148,360) 14.600
3136G4YU I 07-15-25 © 0 790% 1,851,640 (158,680) 1,217
Federal National Morlgage Assn 08-26-20 0.500% 2,000,000 2,000,000 (161,660) 10.000
3136G42E2 08-26-25 C 0.540% 1,838,340 (169,020) 833
IFeceral Home LLoan Mg Corp 09-30-20 0.500% 2,500,000 2,500,000 (213,300) 12.500
3134GWUE4 09-30-25 C 0550% 2,286,700 (222,550) 1,042
Federal Home Loan Mtg Corp 09-30-20 0.520% 2,500,000 2,500,000 (212,400) 13,000
3134GWUV6 09-30-25 C 0.570% 2,287,600 (221,625) 1,083
Federal Home Loan Mtg Corp 10-02-20 0.550% 3,000,000 3,000,000 (253,920) 16,500
3134GWX43 10-02-25 C 0.600% 2,746,080 (265,740) 1,375
Federal Home Loan Mtg Corp 10-15-20 0.550% 3,000,000 3,000,000 (257,580) 16,500
3134GWXX9 10-15-25 C 0.600% 2,742,420 (270,000) 1,375

- CONTINUED ON PAGE 5 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED
October 31,2023

UNREALIZED ESTIMATED

DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FINED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH TIIIS MONTII
LS, GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
™ Per BNY WTC
Federal Home Loan Mg Corp 10-15-20 0.530% 3,000,000 3,000,000 (258,690) 15,900
3134GWY34 10-15-25 C 0.580% 2,741,310 (271,140) 1,325
TFedera!l National Mortgage Assn 10-20-20 0.580% 3,000,000 3,000,000 (257,370} 17,400
3135G06A6 10-20-25 C 0.630% 2,742,630 (269,880) 1,450
Federal Farm Credit Bks Funding Corp 10-21-20 0.520% 2,500,000 2,500,000 (217.,475) 13,000
3133EMDZ2 10-21-25 C 0.570% 2,282,525 (227,950) 1,083
Federal Farm Credit Bks Funding Corp 10-22-20 0.530% 2,500,000 2,500,000 (217,175) 13,250
3133EMEC2 10-22-25 C 0.580% 2,282,825 (227,725) 1,104
Federal Home Loan Mtg Corp 10-27-20 0625% 3,000,000 3,000,000 (256,740) 18,750
3134GW3X2 10-27-25 C 0.680% 2,743,260 (269,340) 1,563
Federal Home Loan Mig Corp 10-28-20 0 600% 2,000,000 2,000,000 (172,280) 12,000
3134GW3Z7 10-28-25 C 0.660% 1,827,720 (180,740) 1,000
Federal Home Loan Mtg Corp 10-29-20 0570% 3,000,000 3,000,000 (260,370) 17,100
3134GWZL3 102925 C 0.620% 2,739,630 (273,180) 1,425
Federal Home Loan Mtg Corp 11-10-20 0610% 3,000,000 3,000,000 (261,930) 18,300
3134GW6S0 11-10-25 C 0.670% 2,738,070 (277.770) 1,525
Federal Home Loan Mig Corp 11-12-20 0.600% 2,000,000 2,000,000 (175.440) 12,000
3134GXAP9 11-1225 C 0.660% 1,824,560 (185,960) 1,000
Federal Home Loan Mtg Corp 11-25-20 0.625% 3,000,000 3,000,000 (265,860) 18,750
3134GXCS| 11-25.235 ¢ 0.690% 2,734,140 (281,580) 1,563
Federal Home Loan Mg Corp 11-30-20 0.650% 2,000,000 2,000.000 (176,480 13,000
3136GXFAT 11-26-25 C 0710% 1,823,520 (186,920) 1,083
Federal Home Loan Mty Corp 12-01-20 0.620% 1,500,000 1,500,000 (135375) 9,300
3134GXDM3 12-01-25 C 0680% 1,364,625 (141.780) 775
Federal Farm Credit Bks Funding Corp 12-17-20 0.540% 2,500,000 2,500,000 (233.675) 13,500
3133EMKTS 12-1725 C 0.600% 2,266,325 (244,475) 1,125

- CONTINUED ON PAGE 6 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31,2023

UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH TNIS MONTII

LS, GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
== Per BNY WTC

Federal 1lome Loan Mtg Curp 12-17-20 0625% 2,000,000 2,000,000 (183,560) 12,500
3134GXFVI 12-17-25 C 0.690% | 816,440 (192,080) 1,042
I'ederal Home Loan Mtg Corp 12-23-20 0.700% 3,000,000 3,000,000 (272,910) 21,000
3134GXHDY 12-23-25 C 0.770% 2,727,090 (285,210) 1,750
Federal Home Loan Mtg Corp 01-05-21 0.550% 2,500,000 2,500,000 (237,575) 13,750
3134GXIX3 01-05-26 C 0.610% 2,262,425 (248,725) i,146
Federal Home Loan Mtg Corp 01-07-21 0.520% 2,000,000 2,000,000 (191,720) 10,400
3134GXJZ8 01-07-26 C 0.580% 1,808,280 (200,780) 867
Federal Home Loan Banks 01-22-21 0.625% 2,500,000 2,500,000 (238,250) 15,625
3130AKQ74 01-22-26 C 0.690% 2,261,750 (249,275) 1,302
Federal Home Loan Mtg Corp 01-22-21 0.550% 2,500,000 2,500,000 (242,125) 13,750
3134GXKI2 01-22-26 C 0.610% 2,257,875 (253,275) 1,146
Federal Home Loan Banks 01-28-21 0.600% 2,000,000 2,000,000 (192,780) 12,000
3130AKPC4 01-28-26 C 0.670% 1,807,220 (201,640) 1,000
Federal National Mortgage Asso 01-28-21 0.550% 2,000,000 2,000,000 (194,860) 11,000
3135G06RY 01-28-26 C 0.610% 1,805,140 (203,800) 917
Federal Home Loan Banks 02-17-21 0.625% 3,000,000 3,000,000 (292,860) 18,750
3130AL3SI 02-17-26 C 0.690% 2,707,140 (306,750) 1.563
Federal Home Loan Banks 02-24-21 0.600% 3,000,000 3,000,000 (296,580) 18,000
JI30AKYU4 | 02-24-26 C 0.670% 2,703,420 (310,620) 1,500
Federal Home Loan Banks 02-25-21 0 625% 3,000,000 3,000,000 (295,260) 18,750
3130ALCW2 02-25-26 C 0.690% 2,704,740 (309,270) 1,563
Federal Home Loan Banks 02-26-21 0.650% 3,000,000 3,000,000 (293,970) 19,500
3130AKZ25 02-26-26 C 0.720% 2,706,030 (307,890) 1,625
Federal Home Loan Banks 03-10-21 0.800% 3,000,000 3,000,000 (288,120) 24 000
3130ALFS8 03-10-26 C 0.880% 2,711,880 (301,470) 2,000

- CONTINUED ON PAGE 7 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31,2023

UNREALIZED ESTIMATED
DATES: INTEREST RATES; GAIN/(LOSS); EARNINGS:

TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTH ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH TITIS MONTI

LS, GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
oo Per BNY WTC

Federal Home Loan Banks 03-30-21 1.030% 2,500,000 2,500,000 (232,025) 25,750
3130ALKQ6 03-30-26 C 1.140% 2,267,975 (242,500) 2,146
Federal Home Loan Banks 04-22-21 1.100% 2,500,000 2,500,000 (232,675) 27,500
J130ALXVI 04-22-26 C 1.210% 2,267,325 (242,825) 2,292
Federal Home Loan Banks 06-30-21 1.000% 3,000,000 3,000,000 (304,320) 30,000
3130AMWU2 06-30-26 C 1.110% 2,695,680 (316,080) 2,500
Federal Home Loan Banks 07-13-21 1.020% 3,000,000 3,000,000 (308,310) 30,600
3130AN2L3 07-13-26 C 1.140% 2,691,690 (317,730) 2,550
Federal Home Loan Banks 07-29-21 1.125% 3,000,000 3,000,000 (305,010) 33,750
3130AN4RE 07-29-26 C 1.250% 2,694,990 (313,260) 2,813
Federal Home Loan Banks 08-24-21 1.050% 3,000,000 3,000,000 (317,790) 31,500
3130ANFT2 08-24-26 C 1.170% 2,682,210 (325,800) 2,625
Federal Home Loan Banks 08-206-21 0.900% 2,500,000 2,500,000 (274,900) 22,500
3130ANLZI 08-26-26 C 1010% 2,225,100 (281,850) 1,875
Federal Home Loan Banks 08-27-21 1.050% 2,500,000 2,500,000 (265,450) 26,250
3130ANMS56 08-27-26 C 1.170% 2,234,550 (272,125) 2,188
Federal Flome Loan Banks 09-28-21 1.100% 3.000,000 3,000,000 (323,850) 33,000
JI130ANUX6 (9-28-26 C 1230% 2,676,150 (330,270) 2.750
Federal Home Foan Banks (9-28-21 0.900% 3,000,000 3,000,000 (339.810) 27.000
3130ANXS4 09-28-26 C 1 010% 2,660,190 (346.650) 2.250
Federal Home Loan Banks 09-30-21 1 000% 3,000,000 3,000,000 (332,280) 30,000
3I30ANXU9 09-30-26 C 1 120% 2,667,720 (338,940) 2.500
I'ederal Home Loan Banks . 09-30-21 0.950% 2,500,000 2,500,000 (280.225) 23,750
JI30ANYRS 09-30-26 C 1.070% 2,219,775 (285,875) 1,979
Federal [lome 1.oan Banks 10-21-21 1.000% 2,500,000 2,500,000 (272.325) 25,000
3130APCDS 10-21-26 C 1.120% 2,227,675 (269,375) 2,083

- CONTINUED ON PAGE 8 -
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CITY OF TULARE
SUMMARY TREASURER'S REPORT, CONTINUED
FIXED INCOME INVESTMENTS, CONTINUED

October 31,2023
UNREALIZED ESTIMATED
DATES: INTEREST RATES: GAIN/(LOSS): EARNINGS:
TYPE OF FIXED INCOME INVESTMENT ACQUISITION STATED BOOK VALUE THIS MONTII ANNUAL
CUSIP NUMBER MATURITY CURRENT YIELD PAR VALUE MARKET VALUE LAST MONTH THIS MONTII
LLS, GOVERNMENT AGENCY OBLIGATIONS, CONTINUED
o Per BNY WTC
Federal Home Loan Bks 10-26-21 1.250% 3,000,000 3,000,000 (315.870) 37.500
IINAPISS 10-26-26 ¢ 1.400% 2,684,130 (324,990) 3,125
Federal Home Loan Bks 10-26-21 | 125% 3,000,000 3,000,000 (326,070) 33,750
3130APIR2 10-26-26 C 1 260% 2,673,930 (335,460) 2813
Federal Home Loan Bks 10-28-21 1.250% 3,000,000 3,000,000 (316,380 37,500
3130APDQS5 10-28-26 C 1 400% 2,683.620 (325.500) 3,125
Federal Home Loan Bks 10-28-21 1.100% 2,000,000 2,000,000 (219,100) 22,000
3130APFQ3 10-28-26 C 1.240% 1,780,900 (225,400) 1.833
Federal Home Loan Bks 10-28-21 1 120% 2,000,000 2,000,000 (218.000) 22.400
3130APFR1 10-28-26 C 1.260% 1,782,000 (224,280) 1.867
Federal Home Loan Bks 10-28-21 1.050% 2,000,000 2,000,000 (221,820) 21,000
3130APFU4 10-28-26 C 1.180% 1,778,180 (228,200) 1,750
Federal Home Loan Bks 11-16-21 1375% 2,500,000 2,500,000 (260,150) 34375
3130APLP8 11-16-26 C 1 530% 2,239,850 (266,900) 2.865
Federal Home Loan Bks 11-18-21 1375% 3,000,000 3,000,000 (312,600) 41,250
3130APNK7 11-18-26 C 1.530% 2,687,400 (321,000) 3,438
Federal Home Loan Bks [1-23-21 1450% 3,000,000 3,000,000 (307,710) 43,500
3130APPL3 112326 C 1.620% 2,692,290 (315,840) 3,625
Federal Home Loan Bks 12-17-21 1.600% 2,000,000 2,000,000 (199.520) 32.000
3130APXT? 12-17-26 C 1.780% 1,800,480 (205,140) 2,667
Federal Ilome Loan Bks 03-29-22 2.350% 2,000,000 2,000,000 (173.960) 47,000
3130ARAGS 03-29.27 ¢ 2.577% 1,826,040 (175,960) 3017
TOTAL FIXED INCOME INVESTMENTS MN/A N/A 157,868,056 (14.830.804) 1,308,700
*EAI arc in salckeeping with BNY Western Trust Company 0.910% 143,037,252 (15.415,495) 109,063

~ U/1=Uniestiicted [nvestmenls
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CHANGES IN BALANCES AND YIELDS

CITY OF TULARE
TREASURER'S EXECUTIVE SUMMARY
October 31, 2023

BOOK VALUE
MARKET VALUE

DIFFERENCE AVERAGE STATED YIELD
CATEGORY OCTOBER SEPTEMBER CHANGE OCTOBER SEPTEMBER CHANGE
Tolal ITnvestmenls 247,979,858 244,908,315 3,071,543 N/A N/A N/A
232,657,706 229,001,472 3,656,234
(15.322.152) (15,906,844) 584,691
Unrestricted Investments 232,524,752 229,017,158 3,507,594 1.209% 1.236% -0.027%
217,202,600 213,110,314 4,092,285
(15,322.152) (15,906,844) 584,691
Restricted Investments 15,455,106 15,891,157 (436,051) N/A N/A N/A
15,435,106 15891157 (436,051)
0 f 0
Local Agency Tnvestment Fund (LAIF) 35,885,101 35.885.101 0 3.670% 3.534% 0.136%
35,393,753 35,393,753 0
(491.348) (491.348) 0
Fixed Income Investments (Tolal) 157.868.056 157,868.056 0 0.910% 0.920% -0.010%
143,037,252 142,452,561 584,691
(14,830.804) (15,415.495) 584,691
TRANSACTIONS (BOOK VALUE): *
CATEGORY PURCHASES SALES /CALLS
Fixed Income Investments Fixed Income Investments
Federal Home Loan Banks, 2.35% 2,000,000
2,000,000 0
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ltem #:
General Business 6.1

Staff Report

Meeting: Board of Public Utilities Commissioners
Date: December 21, 2023

Department: Public Works - Water
Submitted by:  April Luttrell, Conservation Coordinator

Agenda Title: Lawn to Garden Rebate Program

RECOMMENDED ACTION
Approve and authorize staff to move forward with implementation of the Lawn to Garden Rebate
Program as presented.

SUMMARY

On January 19, 2023, the Board of Public Utilities adopted a resolution authorizing the grant
application process for the 2022 Urban Community Drought Relief Program. The City of Tulare
was awarded $3 million for a Lawn-to-Garden Rebate Program from the California Department
of Water Resources from this application process. The Lawn-to-Garden Rebate Program is
available to residential and commercial properties with active, good standing City of Tulare
water accounts.

The Lawn to Garden Rebate Program offers $3.00 per square of lawn removed up to 1,500
square feet for residential properties and $3.00 per square foot of lawn removed up to 5,000
square feet for commercial properties. The maximum rebate for residential properties is $4,500
and for commercial properties is $15,000. Lawn must be removed and replaced with water-
wise, drought tolerant plants, mulch, drip irrigation lines, and allow for a small amount of
permeable hardscaping. Plants must cover at least 50% of the converted area when full grown
and permeable hardscaping cannot be greater than 20% of the converted area. Atrtificial turf is
not eligible for a rebate nor are high-water plants, low-water lawns, invasive plants, plastic
weed barriers, or concrete.

Residential and commercial customers must fill out the application, submit to the Conservation
Coordinator, and wait for pre-approval before beginning conversion. Renters are allowed to
apply with consent from property owner. Conversion needs to be completed within 120 days
after pre-approval. Applicants must notify the Conservation Coordinator when project is
complete for a final review. If project is deemed to be out of compliance with the terms and
conditions of the agreement, applicant is given the remaining portion of 120 days or 60 days,
whichever is greater, to gain compliance. Rebate is mailed to applicant after final inspection
has been completed and the conversion has met all terms and conditions of the agreement.

FISCAL IMPACT & FUNDING SOURCE(S)

Funding for the Lawn to Garden Rebate Program was awarded through the Budget Act of
2021 and through an agreement with the California Department of Water Resources. The
grant includes administrative costs so there is very minimal cost to the City.

LEGAL REVIEW
The Assistant City Attorney has reviewed and approved the Lawn to Garden Rebate Program
Application and Terms and Conditions.



ALTERNATIVE ACTION
1. Approve with changes
2. Deny
3. Table

ATTACHMENTS

1. Lawn to Garden Rebate Program Application
2. Lawn to Garden Terms and Conditions

3. Landscape Quick Plan Guide

Reviewed/Approved:



Rebates up to $4,500 residential

$15,000 commercial

City of Tulare's lawn to garden rebate supports water-wise
gardens that thrive in California's summer dry climate and
during drought. Lower your water bill and conserve water
when you convert lawn to sustainable landscape and
upgrade to high-efficiency irrigation equipment.
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When you convert or upgrade your landscape you:
() save Water (§)Save Money ' SaveTime ¢ Reduce Waste

HOW TO GET STARTED IN THREE STEPS:

Decide you want to Send in a completed Wait for City of Tulare
participate in lawn to 2 application form to the 3 approval before
garden rebate! City of Tulare. beginning work.

RESOURCES FOR A SUCCESSFUL PROJECT:

Q Low-water plants for our local climate: fresnogardening.org
@ Garden design and maintenance guidance: fresnogardening.org/tours.php
Q Tutorials for lawn removal: https.//www.bewaterwise.com/toolkit.html#how-to-videos

Funding for this project has been provided by the Urban Community Drought Relief grant issued by the California Department of Water Resources.



https://www.bewaterwise.com/toolkit.html#how-to-videos
https://fresnogardening.org/
https://fresnogardening.org/tours.php
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https://lawntogarden.org/
https://fresnogardening.org/
https://www.cal-ipc.org/plants/profiles/
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